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DEAR MEMBERS,

The Directors present the 57th Annual Report, Audited Accounts and Auditors Report for the Financial Year ended on the 31st of March, 
2015.

FINANCIAL RESULTS

(`  in Million)
Particulars Standalone Consolidated

Current  
Financial Year 

2014-2015

 
Financial Year 

2013-14

Current  
Financial Year 

2014-2015

 
Financial Year 

2013-14
5699.14 5359.69 5700.37 5364.57
965.76 628.82 966.06 631.58

Finance Cost 133.76 163.70 133.76 163.70
832.00 465.12 832.30 467.88
348.62 258.62 348.79 258.84
483.38 206.50 483.51 209.04
308.96 308.96

(208.52) (208.57) 0.06
92.18 92.18

676.00 206.50 676.08 208.98
(867.03) (1073.53) (887.04) (1096.02)
(191.03) (867.03) (210.96) (887.04)

THE YEAR UNDER REVIEW

PERFORMANCE REVIEW

Production and Sales

Exports

DIVIDEND

DIRECTORS’ REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

this Report as Annexure A.

Consolidated Financial Statements

`  

SUBSIDIARY COMPANIES

Directors’ Responsibility Statement

Corporate Governance

Annexure B.

RELATED PARTY TRANSACTIONS
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Particulars of Contracts or Arrangements with Related Parties:

 
Annexure C

CORPORATE SOCIAL RESPONSIBILITY

RISK MANAGEMENT

DIRECTORS AND KEY MANAGEMENT PERSONNEL

Appointment

Cessation of Directors

Reappointment of Directors
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Board Evaluation :

Declaration by Independent directors

Appointment / Change in Key Management Personnel :

AUDITORS AND AUDITORS REPORT

Statutory Auditors:

Secretarial Auditors

Annexure D to this report.

Tax Auditors

Internal Auditors:

Cost Auditors

DISCLOSURES:

Audit Committee
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Nomination & Remuneration Committee and Policy

Vigil Mechanism

Number of Board Meetings

Energy Conservation, Technology Absorption & Foreign Exchange Earnings and Outgo

Annexure E

Extract of the Annual Return

Annexure F.

Particulars of Employees

Annexure G.

Sexual Harassment of Women at Work Place (Prevention, Prohibition & Redressal) Act, 2013

GENERAL

Listing of Equity Shares

Staff Relations

Deposits

Acknowledgement

M. S. Gilotra  Jay Mehta
Managing Director
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
Industry Structure and Development

Future Outlook

Opportunities & Threats

Segment Review and Analysis

Risks and Concerns

Internal Control systems and their adequacy

ANNEXURE A
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Human Resource Development / Industrial Relations

Corporate Social Responsibility

Health Care

Education

Afforestation

Cautionary Statement

M. S. Gilotra  Jay Mehta
Managing Director
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1 COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

shareholders.

1.1 GOVERNANCE STRUCTURE:

(a) Board of Directors:

(b) Committees of Directors:

(c)  Executive Management:

2 BOARD OF DIRECTORS:

(i) Composition (as on 31.3.2015)

CORPORATE GOVERNANCE
ANNEXURE B
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Category No. of Directors

Non-Independent Directors - Non Executive (including Chairman) 6

Independent Directors 8

Non-Independent & Executive - EVC & MD 2

Total 16

As required under Section 149(3) of the Companies Act, 2013 and Clause 49 of the Listing Agreement, Mrs. Bhagyam Ramani, 
a woman Director, was appointed as an Independent Director on the Board on 4.8.2014.

2.1 PROFILE OF DIRECTORS

(i) Mr. M. N. Mehta (Chairman, Promoter Group, Non-Independent)
Mr. M. N. Mehta, aged 83 years, is an Industrialist. Mr. Mehta is a Non Resident Indian. He completed his schooling in India and 
then joined the family business at the age of 19 in East Africa and has over six decades of entrepreneurial experience. He is the 
motivating force behind the Group. He is also Chairman of Gujarat Sidhee Cement Limited and subsidiary companies in India. 
Mr. Mehta was conferred the most prestigious “Pravasi Bharatiya Samman” Award by Hon. President of India, Shri Pranab 
Mukherjee on 9th January, 2015 at the 13th Pravasi Bharatiya Divas-2015, at Gandhinagar, Gujarat. The Pravasi Bharatiya 
Samman Award was given to Mr. Mehta for his outstanding contribution to economic and social development of thousands of 
people in East Africa.
Initially, he joined the Board of the Company in October 1974.

(ii) Mr. Jay Mehta (Executive Vice Chairman, Promoter Group, Non-Independent)
Mr. Jay Mehta, aged 54 years, has graduated in Industrial Engineering from Columbia University in 1983 and has completed 
MBA from The International Institute of Management Development (IMD) in Lausanne, Switzerland. He has over 3 decades of 
experience in Cement Industry. He is also Executive Vice Chairman of Gujarat Sidhee Cement Limited and Board member of 
various subsidiary companies, private and public limited companies in India.
Initially, he joined the Board in December 1987.

(iii) Mr. Hemang D. Mehta (Non-Executive Director, Promoter Group, Non-Independent)
Mr. Hemang D. Mehta, aged 60 years, has graduated with a Bachelor’s degree in Science and Management. He is an 
Industrialist having more than two decades of experience in cement Industry. He is also Director of private companies in India.
Initially, he joined the Board in April 1993.

(iv) Mr. Hemnabh R. Khatau (Non-Executive Director, Promoter Group, Non-Independent)
Mr. Hemnabh R. Khatau, aged 54 years, has graduated with B. A. (Eng.) from Cambridge University and M.Sc. (UMIST). He 

experience in developing and implementing successful strategies for growth and improving performance. He has worked in 
UK for a decade in various positions in the consulting practices of Capgemini UK, KPMG and Indeco IMC. He is also Director 
of Gujarat Sidhee Cement Limited and on the Board of subsidiary companies
He joined the Board in October, 2008.

(v) Mr. Alexander Shaik (Non-Executive Director, IDM Nominee, Non-Independent)
Mr. Alexander Shaik, aged 43 years, holds a Bachelor of Arts (Politics & Asian history) and Honours in Law from The University 
of Melbourne, Australia. He is General Counsel and a Director at ADM Capital. He has over 20 years legal and commercial 

Overy. He brings valuable structuring, regulatory and legal experience to the ADM Capital team. He is Director of India Debt 
Management Private Limited.
He joined the Board in February, 2006. He ceased to be the Nominee Director of India Debt Management Private Limited (IDM) 
on the Board w.e.f. 12.5.2015 as nomination was withdrawn by IDM.

(vi)  Mr. Navin Sambtani (Non-Executive Director, IDM Nominee, Non-Independent)
Mr. Navin Sambtani, aged 34 years, is a B. Com. graduate and MBA (Finance) and has around 10 years of experience across 
investment banking and investment management.
He joined the Board in November, 2014. He ceased to be the Nominee Director of India Debt Management Private Limited 
(IDM) on the Board w.e.f. 12.5.2015 as nomination was withdrawn by IDM.
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(vii) Mr. Anil Kaul (Non-Executive Director, BIFR Nominee, Non-Independent)
Mr. Anil Kaul, aged 65 years, is Post Graduate from the University of Allahabad, India. He has more than 3 decades of 
experience in the Cement Industry having worked with ACC and Ambuja Cements Ltd. He held position like Member, Board 
of Governors of National Council for Cement and Building Materials, Development Council for Cement Industry, Chairman, 

and Allied Product Export Promotion Council.
He was appointed on the Board as BIFR nominee in April, 2011.

(viii) Mr. S. V. S. Raghavan (Non-Executive Director, Independent)
Mr. S. V. S. Raghavan, aged 85 years, is IDAS (Retd). He has been awarded Padmashri by Government of India for his excellent 
services. He was also given the award of the “First Citizen of India” by the President of India. He was the Chairman of BHEL, 
MMTC, STC, BBIL and retired in the rank of Secretary of the Ministry of Commerce, Government of India, New Delhi. He is the 
Member of Audit Committee and Chairman of Nomination & Remuneration Committee.
Originally, he joined the Board in February 1997.

(ix) Mr. M. N. Rao (Non-Executive Director, Independent)
Mr. M. N. Rao, aged 78 years, is a Science Graduate and Mechanical Engineer. He has worked with IDBI and has wide 
experience in Cement Industry. He is the Chairman of Audit Committee and Member of Nomination & Remuneration Committee.
Originally, he joined the Board in November, 1984.

(x) Mr. B. P. Deshmukh (Non-Executive Director, Independent)

of EMI Transmission Ltd.
He joined the Board in October, 2004.

(xi) Mr. K. N. Bhandari (Non-Executive Director, Independent)
Mr. K. N. Bhandari, aged 73 years, has done B.A., LL.B. He is the Ex-Chairman-cum-Managing Director of The New India 
Assurance Company Limited and United India Insurance Company Limited. Mr. Bhandari is having rich experience in the 
Insurance Industry. He is also on the Board of several public listed companies.
He joined the Board in October, 2005.

(xii) Mr. Jayant N. Godbole (Non-Executive Director, Independent)

Jamnalal Bajaj Institute of Management Studies. He retired as Chairman & Managing Director of IDBI. He has vast knowledge 
and enriched experience in Finance. He is also on the Board of several public listed companies. He is a Member of Corporate 
Social Responsibility (CSR) Committee of the Company.
He joined the Board in April, 2008.

(xiii) Mr. Bimal R. Thakkar (Non-Executive Director, Independent)
Mr. Bimal R. Thakkar, aged 50 years, has done B. Com. and Diploma in Export Management and has also done a course in 
International Business and Marketing from Trade Development Institute of Ireland. He has over two decades of experience 
and is currently spearheading the ADF Group. He has been instrumental in expansion of the business and promoting the 
company’s products in international markets, development of Brands and creating new markets for the products in U.K. USA, 
Gulf, Australia, Europe etc. He is also on the Board of several public listed companies. He is a Member of Corporate Social 
Responsibility (CSR) Committee of the Company.
He joined the Board in April, 2009.

(xiv) Mr. P. K. Behl (Non-Executive Director, Independent)
Mr. P. K. Behl, aged 72 years, is First Class First Graduate Double Gold Medallist from Jaipur University. He retired as Executive 
Director (International Operations) from Life Insurance Corporation of India controlling in Sri Lanka, Mauritius, Nepal, U.K. and 
Bahrain and has vast knowledge on corporate matters. Short listed as Life Member for IRDA. Advisor for Asean University of 
Insurance and Risk Management (Proposed). 
He joined the Board in May, 2014.

(xv) Mrs. Bhagyam Ramani (Non-Executive Director, Independent)
Mr. Bhagyam Ramani, aged 63 years, is a Post Graduate in Economic (Hons) with specialization in Industrial & Monetary 
Economics and retired as Director & General Manager of General Insurance Corporation of India, a Government of India 

Board of several public listed companies.
She joined the Board in May, 2014.
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(xvi) Mr. M. S. Gilotra (Managing Director, Non-Independent)

2.2 DIRECTORS RESIGNED DURING THE YEAR

 

2.3 RE-APPOINTMENT OF DIRECTORS

2.4 MEETINGS, AGENDA AND PROCEEDINGS ETC. OF THE BOARD MEETING.

Sr. 
No.

Name of the Director Category No. of Board 
Meetings attended

Attendance  
of last AGM

1. 3
2. 4
3. 4
4. 3
5. 3

6. 2
7. 2

8. 4
9. 1
10. 4 Yes
11. 3
12. 4
13. 4
14. 3
15. 4 Yes

16. 3

17. 4 Yes

Separate Meeting of Independent Directors:



12

Agenda:

Information to the Board of Directors

V
V
V
V
V

V
V

V

V
V

Invitees & Proceedings:

2.5 OTHER DIRECTORSHIPS

Sr. 
No.

Name of the Director Other 
Directorships

Committee Positions
Chairman Member

1. 6 - -

2. 7 1 -

3. - - -

4. 6 - -

5. - - -

6. - - -

7. - - -

8. 1 1 -

9. 1 - -
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Sr. 
No.

Name of the Director Other 
Directorships

Committee Positions
Chairman Member

10. 1 - -

11. 7 2 2

12. 9 3 6

13. 3 - 2

14. 1 - 1

15. 7 - 5

16. 1 - 2

2.6 FAMILIARIZATION PROGRAMME OF THE INDEPENDENT DIRECTORS:

2.7 EVALUATION OF THE BOARD’S PERFORMANCE

3 AUDIT COMMITTEE

 

Sr. 
No.

Members of Audit Committee No. of meetings held No. of meetings attended.

1. 4 4
2. 4 1
3. 4 4
4. 4 1

Meetings.

Terms of reference of Audit Committee

To:



14

4. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

1. -
2. - Managing Director
3. -
4. -

Terms of Reference of the Committee are as follows:

5. NOMINATION AND REMUNERATION COMMITTEE
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Sr. 
No.

Members of Nomination and Remuneration Committee No. of meetings held No. of meetings attended

1. 3 1
2. 3 3
3. 3 3
4. 3 -

Terms of Reference of the Committee are as follows:

REMUNERATION/COMPENSATION POLICY

`  

Details of Remuneration of Directors paid for the period 2014-15:

Executive Directors:

Name Salary & 
Allowances 
(`  in lacs)

Perquisite 
(`  in lacs)

Contribution to PF/ 
Superannuation  

(`  in lacs)

Total 
(`  in lacs)

213.99 50.48 264.47
107.43 12.44 23.65 143.52

Non Executive Directors

`   `  
 

`  

Sr. 
No.

Name of the Directors No. of Board 
meeting
attended

No. of 
Committee 
meetings
attended

Total Amount of 
Sitting fees 

paid
(`)

1. 3 - 3 1,20,000
2. 4 - 4 1,70,000
3. 1 2 3  1,50,000
4. 4 7 11  4,90,000
5. 3 - 3  1,20,000
6. 4 - 4 1,70,000
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Sr. 
No.

Name of the Directors No. of Board 
meeting
attended

No. of 
Committee 
meetings
attended

Total Amount of 
Sitting fees 

paid
(`)

7. 3 1 4  1,40,000
8. 4 11 15  5,70,000
9. 4 1 5  1,90,000
10. 3 - 3 1,20,000
11. 4 - 4 1,70,000
12. 3 - 3 1,50,000
13. 2 1 3 90,000
14. - - -  -
15. 3 - 3  1,20,000
16. 2 - 2 70,000
17.  2 - 2 1,00,000

the past.

6. STAKEHOLDERS RELATIONSHIP & GRIEVANCES COMMITTEE

Sr. 
No.

Members of Stakeholders Relationship & Grievance 
Committee

No. of meetings held No. of meetings attended

1. 4 4
2. 4 4
3. 4 4

No. of complaints received No. of Complaints redressed No. of complaints pending.
 1 1

Terms of Reference

7. RISK MANAGEMENT COMMITTEE

Risk Management Principles

The general principles are :
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procedures.

8. VIGIL MECHANISM / WHISTLE BLOWER POLICY

Name of the Chairman Address Contact No(s).
022-66365444

9. GENERAL BODY MEETINGS:

(i) Annual General Meetings

Financial Year Date Time Venue Dividend declared
2013-14 19.9.2014
2012-13 31.7.2013 -do-
2011-12 27.6.2012 -do-

(ii) Extraordinary General Meetings:

10. DISCLOSURES:

a) Transactions with Related Party / Material Nature
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b) Penalties & Strictures

c) Related Party Transactions

d) Policy for determining the Material Subsidiaries:

 

e) Disclosure of Accounting Treatment:.

f) Disclosure on Risk Management:

g) Code of Conduct;

i) Policy on Prohibition, Prevention and Redressal of Sexual Harassment of Women at Workplace

Prohibition, Prevention and Redressal of Sexual Harassment of Women 
at Workplace

‘Internal Complaints Committee’

11. MEANS OF COMMUNICATION:

12. GENERAL SHAREHOLDERS INFORMATION:

i) Audited results for the current Financial Year ended 
31st March 2015.

ii) Board Meeting for consideration of unaudited results

iii)
iv)
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v) Listing of Equity Shares on Stock Exchange at:

S. 
No.

Name(s) of the Stock Exchange Stock Code

a)  502175

vi) Listing Fees:

vii) Registrar & Share Transfer Agent:

viii) Share Transfer System

ix) Distribution of Shareholding as on 31.3.2015 :

No. of equity shares held No. of shareholders % No. of shares held %
1 - 500 7749 85.63 947361 1.85

501 - 1000 544 6.01 453081 0.89
1001 - 2000 287 3.17 447505 0.87
2001 - 3000 115 1.27 305668 0.60
3001 - 4000 58 0.64 211640 0.41
4001 - 5000 73 0.81 344129 0.67

5001 - 10000 89 0.99 664816 1.30
134 1.48 47816865 93.41

TOTAL 9049 100.00 51191065 100.00

Category No. of share-holders % No. of shares held %
10 0.11 32759283 63.99

Bodies Corporate 203 2.24 2448357 4.78
409 4.52 114225 0.22

4 0.04 1810 -
2 0.02 272737 0.53
7 0.08 192487 0.38
7 0.08 550937 1.08

Mutual Fund 1 0.01 100 -
2 0.02 8147884 15.92
1 0.01 109100 0.21

8403 92.87 6594145 12.89
Total 9049 100.00 51191065 100.00

xi)  Dematerialization of shares:
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xii) Stock Market price data for the period 2014-2015:

`  

Month High Low Closing
April 2014 22.70 17.00 20.10

29.75 18.05 27.45
36.95 27.15 34.85
43.45 31.40 39.85

August 2014 66.35 32.75 59.70
65.80 46.50 52.30
53.80 46.50 53.80
64.85 47.00 49.90
52.60 35.05 42.30
54.70 39.25 39.90
48.35 38.90 39.60

March 2015 56.25 39.55 43.45

xiv) Stock Performance (Indexed)
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April 2014 to March 2015

BSE Sensex SCL Share Price

Plant Location:

xv) Address for correspondence :
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Shareholder correspondence should be addressed to Registrars & Transfer Agent:

xvi) Mandatory requirement of PAN:

13. NON MANDATORY REQUIREMENTS :

(b) Shareholders Rights

(c) Code for Prohibition of Insider Trading

14. SUBSIDIARY COMPANIES:

M. S. Gilotra  Jay Mehta
Managing Director

DECLARATION OF COMPLIANCE WITH THE CODE OF CONDUCT.

M. S. Gilotra  Jay Mehta
Managing Director
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For BANSI S. MEHTA & CO.
Chartered Accountants

PARESH H. CLERK
Partner

AUDITORS’ CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE 
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT
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Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-
section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto.
1. Details of contracts or arrangements or transactions not at arm’s length basis - 

Not Applicable

2. Details of material contracts or arrangement or transactions at arm’s length basis

 

 

FORM NO. AOC-2
ANNEXURE C
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As on 31.3.2015, `  

As on 31.3.2015, `  

As on 31.3.2015, `  

As on 31.3.2015, `  

M. S. Gilotra  Jay Mehta
Managing Director
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SECRETARIAL AUDIT REPORT

Personnel) Rules, 2014]

FOR THE PERIOD 01-04-2014 TO 31-03-2015

SAURASHTRA CEMENT LIMITED

SAURASHTRA CEMENT LIMITED (CIN: L26941GJ1956PLC000840)

Management’s Responsibility for Secretarial Compliances

Auditors Responsibility

SAURASHTRA CEMENT LIMITED 

1st April, 2014 to  
31st March, 2015

1st April, 2014 to 31st March, 2015

FORM NO. MR-3
ANNEXURE D
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We further report that:

We further report that

Mrs. Ragini Chokshi

For Ragini Chokshi & Co.
(Partner)
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A. CONSERVATION OF ENERGY:

a. ENERGY CONSERVATION MEASURES TAKEN

b. ADDITIONAL INVESTMENT AND PROPOSALS, IF ANY, BEING IMPLEMENTED FOR REDUCTION OF CONSUMPTION 
OF ENERGY.

c. IMPACT OF MEASURES AT (a) AND (b) ABOVE FOR REDUCTION OF ENERGY CONSUMPTION AND SUBSEQUENT 
IMPACT ON THE COST OF PRODUCTION OF GOODS.

d. TOTAL ENERGY CONSUMPTION AND ENERGY CONSUMPTION PER UNIT OF PRODUCTION

B. TECHNOLOGY ABSORPTION.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

b. Total Foreign Exchange used and earned.

Current Year
2014-15 2013-14

(`  in lacs) (`  in lacs)
7,823.29 13,821.52
2,108.91 369.44

ANNEXURE E
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FORM A 

CURRENT YEAR 
2014-15 2013-14

A) POWER & FUEL CONSUMPTION

1 Electricity

a) Purchased Units (Kwh) LAKHS 19.83 18.44

`   337.89 340.18

`) 6.94 6.62

b) Own Generation

1 Through Diesel generator

1.39 1.08

3.89 3.82

` 14.80 12.57

2 Through Thermal Power Plant

1384.06 1339.62

`   5466.64 5289.35

`) (under trial run) 3.95 3.95

3 Coal and Other Fuels

1030710 1028490

Total cost (`   10041.28 10320.25

`) 974.21 1003.44

4 Furnace Oil

168 138

`   63.25 60.50

`  per litre 37.57 43.88

B) CONSUMPTION PER UNIT OF PRODUCTION

1 Electrity

95.64 97.91

2 Coal /Lignite

12.01 12.18



29

57th

FORM - B
A. RESEARCH & DEVELOPMENT

 

 

c. Future plan of action

B. DETAILS OF TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION.

C. FUTURE PLANT UPGRADATION
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EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company  
(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1.
2. Registration Date
3.
4.
5.

 
 

6. Yes
7.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

S. 
No.

Name and Description of main products / services NIC Code of the Product/
service

% to total turnover of the 
company

1 3241

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sr. 
No

Name and Address of the Company CIN/GLN Holding/ 
Subsidiary/ 
Associate

% of Shares 
held

Applicable 
Section

1 100 2 (87)
2 100 2 (87)
3 100 2 (87)
4 100 2 (87)
5 100 2 (87)

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(A) Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the 
year i.e 01.04.2014

No. of Shares held at the end of the year 
i.e. 31.03.2015

% Change 
during 

the yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoter s
(1) Indian

24650 190928 215578 0.42 132310 193808 326118 0.64 0.22
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

d) Bodies Corp. 149117 0 149117 0.29 11893934 0 11893934 23.24 22.95
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

Sub - Total (A)(1) 173767 190928 364695 0.71 12026244 193808 12220052 23.88 23.17

FORM NO. MGT 9
ANNEXURE F
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Category of Shareholders No. of Shares held at the beginning of the 
year i.e 01.04.2014

No. of Shares held at the end of the year 
i.e. 31.03.2015

% Change 
during 

the yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

(2) Foreign
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

c) Bodies Corp. 32610166 0 32610166 63.70 20865349 0 20865349 40.76 -22.94
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Sub - Total (A)(2) 32610166 0 32610166 63.70 20865349 0 20865349 40.76 -22.94
Total shareholding of Promoter 
(A)= (A)(1) + (A)(2)

32783933 190928 32974861 64.41 32891593 193808 33085401 64.64 0.23

B. Public Shareholding
1. Institutions
a) Mutual Funds 0 1250 1250 0 0 1250 1250 0 0

1005344 850 1006194 1.97 822824 850 823674 1.61 -0.36
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

669194 410 669604 1.31 190927 410 191337 0.38 -0.93
0 1810 1810 0 0 1810 1810 0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Sub-total (B)(1):- 1674538 4320 1678858 3.28 1013751 4320 1018071 1.99 -1.29
2. Non-Institutions
a) Bodies Corp.

1572911 443006 2015917 3.94 2005351 443006 2448357 4.78 0.84
0 0 0 0 0 0 0 0

b) Individuals

upto `  

1622150 369052 1991202 3.89 2540133 360182 2900315 5.66 1.77

`  

1871299 213384 2084683 4.07 2719240 213384 2932624 5.73 1.66

c) Others (specify)
329328 32150 361478 0.71 82375 31850 114225 0.22 -0.49
109100 0 109100 0.21 109100 0 109100 0.21 0

9920000 0 9920000 19.38 8147884 0 8147884 15.92 -3.46
54966 0 54966 0.11 435088 0 435088 0.85 0.74

 Trusts 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

Sub-total (B)(2):- 15479754 1057592 16537346 32.31 16039171 1048422 17087593 33.37 1.06
Total Public Shareholding 
(B)=(B)(1)+(B)(2)

17154292 1061912 18216204 35.59 17052922 1052742 18105664 35.36 -0.23

C. Shares held by Custodian 
for GDRs & ADRs

0 0 0 0 0 0 0 0 0

Grand Total (A+B+C) 49938225 1252840 51191065 100.00 49944515 1246550 51191065 100.00 0
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B) Shareholding of Promoter-

Sr. 
No

Shareholder’s Name Shareholding at the beginning of 
the year

Shareholding at the end of the year % change in 
shareholding 

during the 
yearNo. of 

Shares
% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

1. 5175000 10.11 10.11 5175000 10.11 10.11 0

2 3750 0.01 0.01 3750 0.01 0.01 0

3 2544817 4.97 4.97 0 0 0 -4.97

4 12886599 25.17 25.17 3686599 7.20 7.20 -17.97

5 8000000 15.63 15.63 8000000 15.63 15.63 0

6 4000000 7.81 7.81 4000000 7.81 7.81  0

7 25136 0.05 0.05 25136 0.05 0.05 0

8 123531 0.24 0.24 123531 0.24 0.24 0

9 350 0.00 0.00 11745167 22.95 22.95  22.95

10 100 0.00 0 100 0.00 0 0

11 28480 0.06 0 28480 0.06 0  0

12 5000 0.01 0 5000 0.01 0 0

13 51534 0.10 0 51534 0.10 0 0

14 14630 0.03 0 14630 0.03 0 0

15 6000 0.01 0 6000 0.01 0 0

16 46184 0.09 0 46184 0.09 0 0

17 15400 0.03 0 15400 0.03 0 0

18 18400 0.03 0 18400 0.03 0 0

19 24650 0.05 0 24650 0.05 0 0

20 Radha Mahendra Mehta 5100 0.01 0 5100 0.01 0 0

21 100 0.00 0 100 0.00 0 0

22 100 0.00 0 100 0.00 0 0

23 0 0 0 7660 0.01 0 0.01

24 0 0 0 100000 0.20 0 0.20

25 0 0 0 2880 0.01 0 0.01

TOTAL 32974861 64.41 64.00 33085401 64.64 64.00 0.23
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C) Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. 
No

Name of the Shareholder Date Particulars Shareholding at the 
beginning of the year

Cumulative 
Shareholding during the 

year
No. of 
shares

% of total 
shares 
of the 

company

No. of 
shares

% of total 
shares 
of the 

company
1 1-Apr-2014 2544817 4.97 2544817 4.97

-2544817 -4.97
Shares held at the end of the year. 0 0

2 1-Apr-2014 12886599 25.17 12886599 25.17
- 4400000 -8.60
-4800000 -9.37

Shares held at the end of the year. 3686599 7.20
3 1-Apr-2014 350 0.00 350 0.00

6944817 13.57
4800000 9.38

Shares held at the end of the year. 11745167 22.95
4 1-Apr-2014

Shares held at the end of the year. 7660 0.01
5 1-Apr-2014

Shares held at the end of the year. 100000 0.20
6 1-Apr-2014

Shares held at the end of the year. 2880 0.01

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. 
No

For Each of the Top 10 Shareholders Shareholding at the 
beginning of the year 

01/04/2014.

Cumulative 
Shareholding during the 

Year 31/03/2015
No. of 
shares

% of total 
shares 
of the 

company

No. of 
shares

% of total 
shares 
of the 

company
1 7450000 14.55 5677884 11.09
2. 2470000 4.83 2470000 4.83
3. 577730 1.13 577730 1.13
4. 455257 0.89 0 0
5. 420335 0.82 420335 0.82
6. 392341 0.77 168732 0.33
7. 266080 0.52 0 0
8. 236690 0.46 136690 0.27
9. 228200 0.44 228200 0.45
10. 226087 0.44 226087 0.44
11. 0 0 300000 0.59
12 0 0 220300 0.43
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E) Shareholding of Directors and Key Managerial Personnel:

Sr. 
No

Name of the Shareholder Date Particulars Shareholding at the 
beginning of the year

Cumulative 
Shareholding during the 

year
No. of 
shares

% of total 
shares 
of the 

company

No. of 
shares

% of total 
shares 
of the 

company
1 1-Apr-2014 28480 0.06 28480 0.06

31-Mar-2015 28480 0.06
2 1-Apr-2014 14630 0.03 14630 0.03

31-Mar-2015 14630 0.03
3 1-Apr-2014 51534 0.10 51534 0.10

31-Mar-2015 51534 0.10
Key Managerial Personnel
1  

(Managing Director)
1-Apr-2014 0 0 0 0
31-Mar-2015 0 0

2 1-Apr-2014 0 0 0 0
31-Mar-2015 0 0

3  
 

1-Apr-2014 0 0 0 0
31-Mar-2015 0 0

V) INDEBTEDNESS - 

(`  
Secured 
Loans 

excluding 
deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

11866.32 0 0 11866.32
0 0 0 0

 46.37 0 0  46.37
Total (i+ii+iii) 11912.69 0 0 11912.69

* Addition 0 0 0 0
* Reduction 10674.43 0 0 10674.43
Net Change -10674.43 0 0 -10674.43

1236.59 0 0 1236.59
0 0 0 0

1.67 0 0 1.67
Total (i+ii+iii) 1238.26 0 0 1238.26
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sr. 
No

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount 
` lacsMr. Jay M. Mehta  

(Executive Vice 
Chairman)

1.4.2014 to 31-3-2015 
` lacs

Mr. M. S. Gilotra  
(Managing Director)

1-4-2014 to 31-3-2015 
` lacs

1
264.47 131.08 395.55

0 12.44 12.44

1961
0 0 0

2 0 0 0
3 0 0 0
4  

 
0 0 0

5 0 0 0
Total (A) 264.47 143.52 407.99
Ceiling as per the Act*

B. Remuneration to other directors

Sr. 
No

Particulars of 
Remuneration

Name of Directors Total 
Amount 
`  lacs1

Directors Rao Bhandari
Mr. B. P. 

Behl
Mrs. 

Fee for attending 1.50 4.90 1.70 1.20 1.90 1.40 1.70 1.50 15.80

0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0

Total (1) 1.50 4.90 1.70 1.20 1.90 1.40 1.70 1.50 15.80
2

Directors
Mehta Mehta

Mr. Mr. Anil Mr. 

Fee for attending 1.20 1.70 1.20 5.70 0.90 1.20 1.70 13.60

0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

Total (2) 1.20 1.70 1.20 5.70 0.90 1.20 1.70 13.60
Total (B)=(1+2) 29.40
Total Managerial 29.40

per the Act**

** `
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

Sr. 
No

Particulars of Remuneration Key Managerial Personnel Total Amount 
` lacsCompany Secretary Chief Financial 

Mrs. Anupama 
Pai (For 

the period 
01/10/2014 to 

30/11/2014 
` lacs

Mrs. Sonali 
Sanas (For 

the month of 
31/03/2015) 

` lacs

Mr. Rakesh 
Mehta (For 

the period of 
01/10/2014 to 
31/03/2015) 

` lacs
1

7.35 2.62 23.43 33.40

0 0 3.17 3.17

Act, 1961
0 0 0 0

2 0 0 0 0
3 0 0 0 0
4

0 0 0 0

5 0 0 0 0
Total 7.35* 2.62 26.60 36.57

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the 
Companies Act

Brief 
Description

Details of Penalty / 
Punishment/ Compounding 

fees imposed

Authority 
[RD / NCLT/ COURT]

Appeal made, 
if any (give Details)

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT
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The information required under Section 197 of the Act read with Rule 5(1) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules 2014 are given below:

  Ratio

`  264.47 lacs `  3.69 lacs 71.67
`  143.52 lacs `  3.69 lacs 38.89

Designation 2013-14  
(`  in lacs)

2014-15  
(`  in lacs)

87.64 264.47
Managing Director 127.62 143.52

2013-14 2014-15
` 3.31 lacs ` 3.69 lacs

d. The number of permanent employees on the rolls of company:

484

e. The explanation on the relationship between average increase in remuneration and company performance:

Particulars 2013-14  
(` in lacs)

2014-15  
(` in lacs)

53,136.24 56,270.64
6,288.24 12,747.13

PBT 2,065.06 7,923.43

f. Comparison of the remuneration of the Key Managerial Personnel against the performance of the Company:

Particulars March 31, 2014 March 31,2015
`  crores) 95.11 222.43 133.87

4.81 3.33 -30.77

ANNEXURE G



38

h. Percentage increase over decrease in the market quotations of the shares of the Company in comparison to the rate at which 
the Company came out with the last public offer:

Particulars March 31,2015

` 43.45  `  90.00 -52

i. Average percentile increase already made in the salaries of employees other than the managerial personnel in the last 

point out if there are any exceptional circumstances for increase in the managerial remuneration:

  
Managing Director

`  crores) 2.64 1.44
`  crores) 562.71 562.71

`  crores 79.23 79.23

k. The key parameters for any variable component of remuneration availed by the directors:

l The ratio of the remuneration of the highest paid director to that of the employees who are not directors but receive 
remuneration in excess of the highest paid director during the year:

n. The statement containing particulars of employees as required under Section 197(12) of the Act ready with Rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is given below.

` 118.33 lacs ` 74.76 lacs ` 73.86 lacs

1.10.2009 25.8.2008 11.5.2005
Age 63 44 58
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` 53.36 lacs

1.10.2007
Age 55

which, in the aggregate, or as the case may be, at a rate which, in the aggregate, is in excess of that drawn by the managing 
director or whole-time director or manager and holds by himself or along with his spouse and dependent children, not less 
than two per cent of the equity shares of the company.

M. S. Gilotra Jay Mehta
Managing Director
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Report on the Standalone Financial Statements

SAURASHTRA CEMENT LIMITED (“the 

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion

Report on Other Legal and Regulatory Requirements

1.

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SAURASHTRA CEMENT LIMITED
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2.

a.

b.

c.

d.

e.

f.

i.

ii.

iii.

BANSI S. MEHTA & CO.

PARESH H. CLERK
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i. a.

b.

ii. a.

b.

c.

iii. a.

b.

iv.

v.

vi.

prima facie

vii. a.

b.

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT



43

57th

Nature of Dues - Name of the 
Statute

Amount  
(` lacs)

Period to which 
amount relates

Forum where dispute is pending

Value Added Tax – Gujarat Value Added Tax Act, 2003

` 223 lacs 

Custom Duty – Customs Act, 1962

2012-2013
2011-2012

Excise Duty – Central Excise Act, 1944
2001-2002

2012-2013
Service Tax – Central Excise Act, 1944

2005-2014

c.

viii.

ix.

x.

xi.

xii.

BANSI S. MEHTA & CO.

PARESH H. CLERK
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BALANCE SHEET AS AT MARCH 31, 2015

March 31, 2015
 As at  

March 31, 2015 March 31, 2014
` in lacs ` in lacs ` in lacs

EQUITY AND LIABILITIES
 Shareholders' Funds
  Share Capital 2  5,807.02 

3  18,009.37 
 23,816.39 

 Non-current Liabilities
4  Nil 
5  773.97 

 952.99 
 1,726.96 

 Current Liabilities
  Short-term Borrowings  442.35 

 4,565.24 
 9,182.44 

10  864.33 
 15,054.36 

TOTAL  40,597.71 
ASSETS
 Non-current Assets

11
 17,714.35 

 85.31 
 5,260.35 

 23,060.01 
12  1,880.18 
13  921.79 
14  1,144.01 
15  80.96 

 27,086.95 
 Current Assets
  Inventories  7,752.60 

 1,936.44 
 2,104.42 
 1,546.58 

20  170.72 
 13,510.76 

TOTAL  40,597.71 
 

an integral part of the Financial Statements

For and on Behalf of the Board of Directors 
BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman
M. N. Rao Director
M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta
Sonali Sanas Vice President (Legal) & Company Secretary
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

For the 
Year ended 

March 31, 2015

For the 
Year ended 

March 31, 2015

 
Year ended 

March 31, 2014
` in lacs ` in lacs ` in lacs

21 62,948.26
6,677.62

56,270.64
Other Income 22 720.79
Total Revenue 56,991.43
Expenses

23 4,814.42
24 1,436.22
25 (700.83)

3,510.76
1,337.55

11 3,486.15

Nil
3,486.15

38,273.29
Total Expenses 52,157.56

4,833.87
3,089.56
7,923.43

Tax Expense
2,085.20

Nil
2,085.20
(921.79)

1,163.41
6,760.02

Earnings per equity share of ̀  10 par value per share
 Basic and diluted (` per share) 13.03

 
an integral part of the Financial Statements

For and on Behalf of the Board of Directors 
BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman
M. N. Rao Director
M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta
Sonali Sanas Vice President (Legal) & Company Secretary



CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

March 31, 2015

For the 
Year ended 

March 31, 2015

 
Year ended 

March 31, 2014

` in lacs ` in lacs ` in lacs

CASH FLOW FROM OPERATING ACTIVITIES

7,923.43

1,337.55

28.96

24.58

3,486.15

4,877.24

282.57

0.43

208.45

34.53

3,089.56

(3,615.54)

9,185.12

182.11

3,485.30

(43.14)

 Inventories (2,078.24)

(855.69)

251.28

941.62

Cash generated from operations 10,126.74

(1,930.13)

8,196.61
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March 31, 2015

For the 
Year ended 

March 31, 2015

 
Year ended 

March 31, 2014

` in lacs ` in lacs ` in lacs

CASH FLOW FROM INVESTING ACTIVITIES

(1,605.06)

3,219.25

0.01

 Interest Income 226.34

0.43

1,840.97

CASH FLOW FROM FINANCING ACTIVITIES

Nil

(10,497.56)

(1.43)

 Short-term Borrowings (132.17)

1,953.91

(1,348.94)

(10,026.19)

Net increase in cash and cash equivalents 11.39

Cash and cash equivalents as at the beginning of the year 1,947.48 

Cash and cash equivalents as at the end of the year (Refer 
Note 18)

1,958.87 

For and on Behalf of the Board of Directors 
BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman
M. N. Rao Director
M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta
Sonali Sanas Vice President (Legal) & Company Secretary



NOTES FORMING PART OF FINANCIAL STATEMENTS
1  Sign

1.1 Basis Of Preparation :

1.2 Use of Estimates :

1.3 Tangible Assets, Intangible Assets and Capital work-in-progress :

tant perio
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1.6 Impairment of Assets :

1.7 Investments :

1.8 Inventories :

1.10 Revenue Recognition :
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1.11 Foreign Currency Transactions :

1.13 Borrowing Costs :

1.14 Segment Reporting Policies:
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1.15 Taxation :

1.16 Provisions, Contingent Liabilities and Contingent Assets :
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As at 
March 31, 2015

 
March 31, 2014

 Numbers ` in lacs ` in lacs

2  SHARE CAPITAL

 Authorised

` 10 par value 130,000,000 13,000.00 130,000,000

` 100 par value 6,000,000 6,000.00

` 10 par value 5,000,000 500.00 5,000,000

 19,500.00

 Issued

` 10 par value 59,095,018 5,909.50

` 100 par value
687,595 687.60

6,597.10

 Subscribed and Paid Up

` 10 par value 51,191,065 5,119.11

` 100 par value
687,595 687.60

5,806.71

15,269 0.31

  (` 2 per share paid up) 5,807.02

2.1 Reconciliation of the number of shares outstanding and amount of share capital

As at 
March 31, 2015

 
March 31, 2014

 Numbers ` in lacs ` in lacs

a. Equity Shares, of ` 10 par value

 5,11,91,065  5,119.11 

 Changes during the year  Nil  Nil 

 5,11,91,065  5,119.11 

b. Preference Shares, of ` 100 par value

 6,87,595  687.60 

 Changes during the year  Nil  Nil 

 6,87,595  687.60 
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2.2 Rights, Preferences and Restrictions

a. Equity Shares

`

b. Preference Shares :

`

`
` 100 par value, aggregating to `

2.3 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company 

As at 
March 31, 2015

 
March 31, 2014

 Numbers % %
a. Equity Shares

 1,17,45,167 22.94%
 80,00,000 15.63%
 56,77,884 11.09%
 51,75,000 10.11%
 40,00,000 7.81%  40,00,000 
 36,86,599 7.20%

b. Preference Shares
 5,12,398 74.52%
 1,74,557 25.39%

Is not disclosed as below 5%



54

  
 As at  

March 31, 2015
 

March 31, 2014
` in lacs ` in lacs

3 RESERVES AND SURPLUS
 Capital Reserve 2,607.96
 Capital Redemption Reserve 50.00
 Securities Premium Account 10,566.71
 Debenture Redemption Reserve 2,060.00
 Revaluation Reserve 

256.97
18.52

Nil
238.45

 General Reserve 4,377.97
18.52

4,396.49

8,670.26
6,760.02

(1,910.24)
18,009.37
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 As at 
March 31, 2015 March 31, 2014

 ` in lacs ` in lacs
4 LONG-TERM BORROWINGS
 Secured
 Debentures

` per 

Numbers Particulars Current
17,85,286 
9,80,246 
2,59,150 
1,48,905 
9,00,000  Nil 

 Term Loans
 Nil 
 Nil 

 Nil 
 Nil 

4.1 

A.

B. Security and Repayment Terms:

As at 
March 31, 2015

 
March 31, 2014

Non-current Current Current
` in lacs ` in lacs ` in lacs ` in lacs

I. Breakup of borrowings:

remuneration to trustees and other amounts 
Nil 60.78

remuneration to trustees and other amounts 
Nil 13.50
Nil 200.40
Nil Nil

Nil 103.07

Nil 404.66
Nil 11.83
Nil Nil
Nil 794.24



II. Security:

III. Repayment Terms:
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As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
5 OTHER LONG-TERM LIABILITIES

773.97
773.97

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
6 LONG-TERM PROVISIONS

952.99
952.99

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
7 SHORT-TERM BORROWINGS
 Secured

 Cash Credits 1.03
 Others 441.32

442.35
7.1 Security:

`  
`

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
8 TRADE PAYABLES

Nil
 Others 4,565.24

4,565.24
8.1

1.72
Nil
Nil
Nil

1.07



As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
9 OTHER CURRENT LIABILITIES

74.28

200.40
519.56

794.24
1.67

14.77
3,221.89
1,612.43

110.05
2,313.30
1,114.09

3,537.44
9,182.44

9.1

9.2 

 
` `

`

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
10 Short-term Provisions

216.42

 Others
2,085.20
1,534.88

132.47
 417.85

230.06
647.91
864.33
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11.1 NOTES:

i. ` `

`

ii.

iii. 

iv. ` `

v.

vi.

`

`

vii. Impairment of Assets :

a. ` `

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
b. Capital work-in-progress includes pre-operative expenses, as under:

320.40
144.56

3,104.18
227.48
42.43
19.96
59.97

3,918.98

c.

`
` ` `

`
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As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
12 NON-CURRENT INVESTMENTS
 Long-term Investments

 Trade Investments
 In Equity Instruments of Subsidiaries

` 10 each)
Quantity Investee company 

1,00,00,000 1,000.00
1,00,00,000 1,000.00
1,00,00,000 1,000.00

40,00,000 400.00
4,04,100 135.68

9.19
3,544.87
1,712.50

1,832.37
 Other than Trade
 In Equity Instruments of Others
 Quoted

` 10 each)
Quantity Investee company 

35.25
30,00,000 600.00

200 0.06
635.31
588.75

46.56
Face Value

Quantity Investee company ` per share
0 (10) 50
2,001 50

2,500 10 1.25
47.81

1,880.18

 
As at  

March 31, 2015
 

March 31, 2014
` in lacs ` in lacs ` in lacs ` in lacs

 Cost  Market Value  Cost 
635.31 39.61

3,546.12 Nil
4,181.43

investments 2,301.25



13  ACCOUNTING FOR TAXES ON INCOME

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
Deferred Tax Assets

1,409.75
721.16

1,502.05
3,632.96

Deferred Tax Liabilities
2,711.17

Deferred Tax Assets - Net 921.79
 

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
14 LONG-TERM LOANS AND ADVANCES

318.26
407.68

34.40
194.99

229.39

15.63
`

year ` 173.05
188.68

Nil
Nil

Nil
1,144.01
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As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
15 OTHER NON-CURRENT ASSETS
 Inventories

Nil

167.27
167.27

Nil

80.96
80.96

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
16 INVENTORIES

1,077.07
139.51

1,096.30
1,012.22
2,173.15

2,237.89
16.46

2,254.35
7,752.60

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
17 TRADE RECEIVABLES

292.67

  Others
8.64

   Others 1,635.13
1,643.77
1,936.44



As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
18 CASH AND BANK BALANCES

855.66
1,099.00

4.21
1,958.87

0.43

months)
145.12

  Others (Original maturity more than 3 months and upto 12 
months)

Nil

145.12
2,104.42

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
19 SHORT-TERM LOANS AND ADVANCES

481.31 377.91
405.60 538.07
138.43 95.25
76.76 110.21

444.48 292.28
1,546.58

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
20 OTHER CURRENT ASSETS

32.62
Nil

138.10
170.72
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 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

21 REVENUE FROM OPERATIONS

61,185.61
1,304.94

62,490.55

144.24
218.89

94.58
457.71

62,948.26
6,677.62

56,270.64
 Details of Products Sold

   Cement 61,070.46
115.15

61,185.61

   Cement 1,304.94
Nil

1,304.94

 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

22 OTHER INCOME
 Interest Income on

256.99
19.61

  Others 5.97
282.57

0.43
 Miscellaneous Income (including overheads shared) 177.83
 Insurance Claims 8.10

8.88
34.53

106.97
101.48
720.79



 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

23 COST OF MATERIALS CONSUMED

1,023.81
3,099.86
4,123.67
1,077.07

3,046.60

149.63
1,757.70
1,907.33

139.51
1,767.82
4,814.42

833.71
722.42

   Iron Ore 237.05
1,131.14

   Others 122.28
3,046.60

 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

24 PURCHASES OF STOCK-IN-TRADE

  Cement 1,436.22
Nil

1,436.22
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 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

25 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-
IN-PROGRESS AND STOCK-IN-TRADE

1,012.22
1,096.30

2,108.52

866.99
466.07

1,333.06
(775.46)

74.63
(700.83)

 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

26 EMPLOYEE BENEFITS EXPENSE

  Salaries, Wages and Bonus 3,002.36
167.59
208.76
132.05

3,510.76

 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

27 FINANCE COSTS

   On Borrowings 670.63
397.73

   On Others 266.52
1,334.88

  Other Borrowing Costs 2.67
1,337.55



 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

28 OTHER EXPENSES
3,994.14

15,469.48
228.88

349.55
  Machinery 1,858.58
  Others 535.20

2,743.33
 Insurance 128.78

662.88
431.84

1,288.97
1,196.32
1,837.32
7,839.50

 Commission 781.26
29.40
21.05

 Traveling and Conveyance 228.47
397.12
54.74

9.30
Nil

3.65
12.95
0.01

24.57
28.96

Nil
554.76

(554.76)
Nil

932.65
(59.32)

38,273.29
28.1 Notes

 Salaries, Wages and Bonus 60.00
386.53
67.04

338.83
1,288.97
1,008.53
3,149.90
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 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

29 EXCEPTIONAL ITEMS
3,089.56
3,089.56

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
30 CONTINGENT LIABILITIES AND COMMITMENTS

435.67
297.40
46.49
15.12
23.25

Nil
210.75
440.99

20.55

` `
848.98

Nil



31
date amounted to ` ` ` `

32

 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014
` in lacs ` in lacs

33 ADDITIONAL INFORMATION TO THE STATEMENT OF PROFIT AND LOSS

522.26
1,194.51

369.09
Nil

12.45
Nil

6.09
0.52
3.99

For the Year ended 
March 31, 2015 

 
March 31, 2014

` in lacs % ` in lacs %

325.86 5.26%
5,870.64 94.74%
6,196.50 100.00%

277.83 6.96%
3,716.31 93.04%

to various account heads 3,994.14 100.00%

7,782.20
41.09
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As at  
March 31, 2015

 
March 31, 2014

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs ` in lacs ` in lacs
Compensated Absences  Gratuity 

34 EMPLOYEE BENEFITS
i. Changes in Present Value of Obligations:

294.84 729.25
Current Service Cost 20.38 30.67
Interest Cost 27.27 67.46

24.33 107.78
(49.64) (78.78)
317.18 856.38

ii. Changes in Fair Value of Plan Assets :
Not Applicable 6.43
Not Applicable 0.56
Not Applicable 76.50
Not Applicable (78.77)
Not Applicable (0.56)
Not Applicable 4.16

iii. The amount recognised in Balance Sheet
317.18 856.39

Nil 4.16
317.18 852.23

iv.
and Loss
Current Service Cost 20.38 30.67
Interest Cost 27.27 67.46

Nil (0.56)
24.33 108.34

71.98 205.91
v. Category of Assets

Not Applicable 4.16
vi. Assumptions

7.95% 7.95%
5.00% 5.00%

Not Applicable 7.95%
2.00% 2.00%

vii.

viii. ` `



ix.

As at  
March 31, 2015

 
March 31, 2014

 
March 31, 2013

 
March 31, 2012

Particulars - Gratuity ` in lacs ` in lacs ` in lacs ` in lacs

53.55
(0.56)

856.38
4.16

852.23

As at  
March 31, 2015

 
March 31, 2014

` in lacs ` in lacs
35 SEGMENT REPORTING

48,030.73
7,782.20

  Total 55,812.93

36 RELATED PARTY DISCLOSURES

36.1 List of related parties:

i. Enterprises under control, or are controlled by, or under common control, with the reporting enterprise:



57th

ii. Subsidiary Companies :

iii. Key Management Personnel :

iv. Relatives of Key Management Personnel with whom Transactions have taken place:

 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014

` in lacs ` in lacs

36.2 Transactions with related parties:

i. Transactions and Balances with subsidiary companies:

186.14

2.20

0.10

0.10

6.45

34.40

13.48

ii. Payments to Key Managerial Personnel:

264.47

143.52

iii. Payments to relatives of Key Managerial Personnel:

1.20

130.00

9.00

iv. Transactions with Gujarat Sidhee Cement Limited 

2,857.25

132.42

(112.57)

(8.64)



 For the  
Year ended  

March 31, 2015

 
Year ended  

March 31, 2014

` in lacs ` in lacs

37 EARNINGS PER SHARE

` 10 each 5,11,91,065

6,760.02

89.39

6,670.63

13.03

38 FINANCIAL INSTRUMENTS: DISCLOSURES

 As at  
March 31, 2015

 
March 31, 2014

 US Dollars ` in lacs ` in lacs

 Nil  Nil 

39

For and on Behalf of the Board of Directors 

BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman

M. N. Rao Director

M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta

Sonali Sanas Vice President (Legal) & Company Secretary



75
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SAURASHTRA CEMENT LIMITED

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion

Independent Auditor’s Report
To the Members of Saurashtra Cement Limited 

Report on the Consolidated Financial Statements
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Other Matters

` `
`

Report on Other Legal and Regulatory Requirements

BANSI S. MEHTA & CO.

PARESH H. CLERK
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

prima facie



Nature of Dues - Name of the Statute Amount  
(` lacs)

Period to which 
amount relates

Forum where dispute is pending

Value Added Tax – Gujarat Value Added Tax Act, 2003

`

Custom Duty – Customs Act, 1962

Excise Duty – Central Excise Act, 1944

Service Tax – Central Excise Act, 1944
Tax and penalty
Tax and penalty
Tax and penalty
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BANSI S. MEHTA & CO.

PARESH H. CLERK



CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2015

March 31, 2015
 As at  

March 31, 2015
 ` in lacs ` in lacs ` in lacs
EQUITY AND LIABILITIES
 Shareholders' Funds

5,807.02
17,816.82

23,623.84
 Non-current Liabilities

Nil
5 774.02
6 952.99

1,727.01
 Current Liabilities

7 442.35
4,570.82
9,186.34

864.33
15,063.84

 TOTAL 40,414.69
ASSETS
 Non-current Assets

17,720.32
85.31

5,260.35
23,065.98
1,499.42

921.79
1,320.03

80.96
26,888.18

 Current Assets
7,752.60
1,938.69
2,117.73
1,546.77

170.72
13,526.51

TOTAL 40,414.69

integral part of the Consolidated Financial Statements

For and on Behalf of the Board of Directors 
BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman
M. N. Rao Director
M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta
Sonali Sanas Vice President (Legal) & Company Secretary
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

For the 
Year ended 

March 31, 2015

For the 
Year ended 

March 31, 2015

 
Year ended 

` in lacs ` in lacs ` in lacs
62,948.26
6,677.62

56,270.64
733.01

Total Revenue 57,003.65
Expenses

4,814.42
1,436.22
(700.83)

3,510.76
1,337.55

3,487.85
Nil

3,487.85
38,282.50

Total Expenses 52,168.47
4,835.18
3,089.56
7,924.74

Tax Expense
2,085.71

Nil
2,085.71
(921.79)

1,163.92
6,760.82

Earnings per equity share of ̀  10 par value per share
` 13.03

integral part of the Consolidated Financial Statements

For and on Behalf of the Board of Directors 
BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman
M. N. Rao Director
M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta
Sonali Sanas Vice President (Legal) & Company Secretary



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

For the 
Year ended 

March 31, 2015

For the 
Year ended 

March 31, 2015

 
Year ended 

` in lacs ` in lacs ` in lacs

CASH FLOW FROM OPERATING ACTIVITIES

7,924.74

1,337.55

28.96

24.58

3,487.85

4,878.94

282.76

0.46

208.45

34.53

3,089.56

(3,615.76)

9,187.91

182.11

3,483.83

(43.15)

(2,078.24)

(856.30)

251.28

939.53

Cash generated from operations 10,127.44

(1,932.55)

8,194.89
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For the 
Year ended 

March 31, 2015

For the 
Year ended 

March 31, 2015

 
Year ended 

` in lacs ` in lacs ` in lacs

CASH FLOW FROM INVESTING ACTIVITIES

(1,605.06)

3,219.25

0.01

226.53

0.46

1,841.19

CASH FLOW FROM FINANCING ACTIVITIES

Nil

(10,497.56)

(132.17)

1,953.91

(1,348.94)

(10,024.76)

Net increase in cash and cash equivalents 11.32

Cash and cash equivalents as at the beginning of the year 1,960.86

Cash and cash equivalents as at the end of the year  
(Refer Note 18)

1,972.18

Deposits with banks 145.55

Cash and bank balances as at the end of the year (Refer Note 18) 2,117.73

For and on Behalf of the Board of Directors 
BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman
M. N. Rao Director
M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta
Sonali Sanas Vice President (Legal) & Company Secretary



NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

1.1 Basis Of Preparation :

1.2 Principles of Consolidation :

1.3 Subsidiaries considered in the Consolidated Financial Statements are:

No. Name of the Company Country of 
Incorporation

Parent’s 
ultimate 
holding as on 
31.03.2015

Parent’s 
ultimate 
holding as on 
31.03.2014

Financial 
Year ends

1.4 Use of Estimates :
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1.5 Tangible Assets, Intangible Assets and Capital work-in-progress :

1.8 Impairment of Assets :

1.9 Investments :



1.10 Inventories :

1.12 Revenue Recognition :

1.13 Foreign Currency Transactions :
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1.15 Borrowing Costs :

1.16 Segment Reporting Policies:

1.17 Taxation :

1.18 Provisions, Contingent Liabilities and Contingent Assets :



As at 
March 31, 2015

 

 Numbers ` in lacs ` in lacs

2  SHARE CAPITAL

 Authorised

` 130,000,000 13,000.00

` 6,000,000 6,000.00

` 5,000,000 500.00

 19,500.00

 Issued

` 59,095,018 5,909.50

` 687,595 687.60

6,597.10

 Subscribed and Paid Up

` 51,191,065 5,119.11

` 687,595 687.60

5,806.71

15,269 0.31

  (` 5,807.02

2.1 Reconciliation of the number of shares outstanding and amount of share capital

As at 
March 31, 2015

 

 Numbers ` in lacs ` in lacs

a. Equity Shares, of ` 10 par value 

51,191,065 5,119.11

Nil Nil

51,191,065 5,119.11

b. Preference Shares, of ` 100 par value

687,595 687.60

Nil Nil

687,595 687.60
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2.2 Rights, Preferences and Restrictions

a. Equity Shares

`

b. Preference Shares :

`

`
` `

2.3 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Holding Company

As at 
March 31, 2015

 

 Numbers %
a. Equity Shares

 11,745,167 22.94%
 8,000,000 15.63%
 5,677,884 11.09%
 5,175,000 10.11%
 4,000,000 7.81%
 3,686,599 7.20%

b. Preference Shares
 512,398 74.52%
 174,557 25.39%



 As at  
March 31, 2015

 

` in lacs ` in lacs
3 RESERVES AND SURPLUS

Capital Reserve 2,614.72
Capital Redemption Reserve 50.00
Securities Premium Account 10,566.71
Debenture Redemption Reserve 2,060.00
Revaluation Reserve 

256.97
18.52

Nil
238.45

General Reserve 4,377.97
18.52

4,396.49

8,870.37
6,760.82

(2,109.55)
17,816.82
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 As at  
March 31, 2015

 

` in lacs ` in lacs
4 LONG-TERM BORROWINGS

Debentures

` per 

Numbers Particulars Current

Nil
Term Loans

Nil
Nil

Nil
Nil

4.1 

A.

B. Security and Repayment Terms:

As at 
March 31, 2015

 

Non-current Current
` in lacs ` in lacs ` in lacs ` in lacs

I. Breakup of borrowings:

remuneration to trustees and other amounts 
 Nil  60.78 

remuneration to trustees and other amounts 
 Nil  13.50 
 Nil  200.40 
 Nil  Nil 

 Nil  103.07 

 Nil  404.66 
 Nil  11.83 
 Nil  Nil 
 Nil  794.24 



II. Security:

III. Repayment Terms:
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 As at  
March 31, 2015

 

` in lacs ` in lacs
5 OTHER LONG-TERM LIABILITIES

773.97
0.05

774.02

 As at  
March 31, 2015

 

` in lacs ` in lacs
6 LONG-TERM PROVISIONS

952.99
952.99

 As at  
March 31, 2015

 

` in lacs ` in lacs
7 SHORT-TERM BORROWINGS

1.03
Others 441.32

442.35

7.1 Security:

`
Year `

 As at  
March 31, 2015

 

` in lacs ` in lacs
8 TRADE PAYABLES

Nil
Others 4,570.82

4,570.82
8.1

1.72
Nil
Nil
Nil

1.07



 As at  
March 31, 2015

 

` in lacs ` in lacs
9 OTHER CURRENT LIABILITIES

74.28
 Term Loans 

200.40
519.56

794.24
1.67

14.77
3,224.34
1,613.88

110.05
2,313.30
1,114.09

3,537.44
9,186.34

9.1

9.2

` 
`

`

 As at  
March 31, 2015

 

` in lacs ` in lacs
10 SHORT-TERM PROVISIONS

216.42

Others
2,085.20
1,534.88

132.47
417.85
230.06

647.91
864.33
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11.1 Notes:

i. ` `

`

ii.

iii.

iv. ` `

v.
vi.

`

`

vii. Impairment of Assets :
a ` `

As at  
March 31, 2015

 

` in lacs ` in lacs
b. Capital work-in-progress includes pre-operative expenses, as under:

320.40
144.56

3,104.18
227.48
42.43
19.96
59.97

3,918.98

c

` ` `
` `
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As at  
March 31, 2015

 

` in lacs ` in lacs
12 NON-CURRENT INVESTMENTS

In Equity Instruments of Subsidiaries

`
Quantity Investee company 

9.19
9.19
9.19

-
Other than Trade

In Equity Instruments of Others
Quoted

`
 Quantity Investee company 

435.25
2,666.32

600.00
0.06
0.01
0.01

-
-
-
-
-
-
-
-

3,701.65
2,203.73

1,497.92
`

Face Value
Quantity Investee company ` per share

50

Limited
50

10 1.50
1,499.42
1,499.42

As at  
March 31, 2015

 

` in lacs ` in lacs ` in lacs ` in lacs
 Cost  Market Value 

3,701.65 592.86
10.69 Nil

3,712.34 3,712.35
2,212.92 2,212.92



13  ACCOUNTING FOR TAXES ON INCOME

As at  
March 31, 2015

 

` in lacs ` in lacs
Deferred Tax Assets

1,409.75
721.16

1,502.05
3,632.96

Deferred Tax Liabilities
2,711.17

Deferred Tax Assets - Net 921.79
 

As at  
March 31, 2015

 

` in lacs ` in lacs
14 LONG-TERM LOANS AND ADVANCES

318.26
407.68
46.55

received
12.94

15.63
`

year ` 210.31
225.94

308.66
Nil

308.66
1,320.03
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As at  
March 31, 2015

 

` in lacs ` in lacs
15 OTHER NON-CURRENT ASSETS

Nil

167.27
167.27

Nil

80.96
80.96

As at  
March 31, 2015

 

` in lacs ` in lacs
16 INVENTORIES

1,077.07
139.51

1,096.30
1,012.22
2,173.15

2,237.89
16.46

2,254.35
7,752.60

As at  
March 31, 2015

 

` in lacs ` in lacs
17 TRADE RECEIVABLES

294.92

Others
8.64

Others 1,635.13
1,643.77
1,938.69



As at  
March 31, 2015

 

` in lacs ` in lacs
18 CASH AND BANK BALANCES

868.88
1,099.00

4.30
1,972.18

0.43

145.12

Nil
145.12

2,117.73

As at  
March 31, 2015

 

` in lacs ` in lacs
19 SHORT-TERM LOANS AND ADVANCES

481.31
405.60
138.43
76.95

444.48
1,546.77

As at  
March 31, 2015

 

` in lacs ` in lacs
20 OTHER CURRENT ASSETS

32.62
Nil

138.10
170.72
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 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
21 REVENUE FROM OPERATIONS

61,185.61
1,304.94

62,490.55

144.24
218.89
94.58

457.71
62,948.26
6,677.62

56,270.64
Details of Products Sold

61,070.46
115.15

61,185.61

1,304.94
Nil

1,304.94

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
22 OTHER INCOME

256.99
19.61

Others 6.16
282.76

0.46
12.00

177.83
8.10
8.88

34.53
106.97
101.48
733.01



 For the  
Year ended  

March 31, 2015

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs ` in lacs
23 COST OF MATERIALS CONSUMED

1,023.81
3,099.86
4,123.67
1,077.07

3,046.60

149.63
1,757.70
1,907.33

139.51
1,767.82
4,814.42

833.71
722.42
237.05

1,131.14
Others 122.28

3,046.60

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
24 PURCHASES OF STOCK-IN-TRADE

1,436.22
Nil

1,436.22
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 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
25 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-

IN-PROGRESS AND STOCK-IN-TRADE

1,012.22
1,096.30

2,108.52

866.99
466.07

1,333.06
(775.46)

74.63
(700.83)

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
26 EMPLOYEE BENEFITS EXPENSE

3,002.36
167.59
208.76
132.05

3,510.76

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
27 FINANCE COSTS

670.63
397.73

On Others 266.52
1,334.88

2.67
1,337.55



 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
28 OTHER EXPENSES

3,994.14
15,469.48

226.04

349.55
1,858.58

Others 535.20
2,743.33

128.78
671.13
431.84

1,288.97
1,196.32
1,837.32
7,839.50

781.26
29.40
21.05

228.47
399.07
54.74

9.63
Nil

3.65
13.28
0.01

24.57
28.96

Nil
554.76

(554.76)
Nil

934.17
(59.32)

38,282.50
28.1
a.

60.00
386.53
67.04

338.83
1,288.97
1,008.53
3,149.90

b.
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 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
29 EXCEPTIONAL ITEMS

3,089.56
3,089.56

As at  
March 31, 2015

 

` in lacs ` in lacs
30 CONTINGENT LIABILITIES AND COMMITMENTS

435.67
297.40
46.49
15.12
23.25

Nil
210.75
440.99

Other demands and claims 20.55

` `
848.98

Nil
 



31
date amounted to ` ` ` `

32

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
33 ADDITIONAL INFORMATION TO THE CONSOLIDATED STATEMENT OF 

PROFIT AND LOSS

522.26
1,194.51

369.09
Nil

12.45
Nil

6.09
0.52

Others 3.99
For the Year ended 

March 31, 2015 
 

` in lacs % ` in lacs

325.86 5.26%
5,870.64 94.74%
6,196.50 100.00%

277.83 6.96%
3,716.31 93.04%

to various account heads 3,994.14 100.00%

7,782.20
41.09
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As at  
March 31, 2015

 As at  
March 31, 2015

 

` in lacs ` in lacs ` in lacs ` in lacs
 Compensated Absences  Gratuity 

34 EMPLOYEE BENEFITS
i. Changes in Present Value of Obligations:

294.84 729.25
20.38 30.67
27.27 67.46
24.33 107.78

(49.64) (78.78)
317.18 856.38

ii. Changes in Fair Value of Plan Assets :
 Not Applicable 6.43
 Not Applicable 0.56
 Not Applicable 76.50
 Not Applicable (78.77)
 Not Applicable (0.56)
 Not Applicable 4.16

iii. The amount recognised in Consolidated 
Balance Sheet

317.18 856.39
Nil 4.16

317.18 852.23
iv. Amount recognised in the Consolidated 

20.38 30.67
27.27 67.46

Nil (0.56)
24.33 108.34

24.33 107.78
v. Category of Assets

Not Applicable 4.16
vi. Assumptions

7.95% 7.95%
5.00% 5.00%

 Not Applicable 7.95%
2.00% 2.00%

vii.



viii. ` `

ix.

As at  
March 31, 2015

   

Particulars - Gratuity ` in lacs ` in lacs ` in lacs ` in lacs

53.55
(0.56)

856.38
4.16

852.23

As at  
March 31, 2015

 

` in lacs ` in lacs
35 SEGMENT REPORTING

48,030.73
7,782.20

Total 55,812.93

36 RELATED PARTY DISCLOSURES
36.1 List of related parties:

i. Enterprises under control, or are controlled by, or under common control, with the reporting enterprise:



57th

ii. Subsidiary Companies :

iii. Key Management Personnel :

iv. Relatives of Key Management Personnel with whom Transactions have taken place:

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
36.2 Transactions with related parties:

i. Balances with promoter companies:
308.66

ii. Payments to Key Managerial Personnel:
264.47
143.52

iii. Payments to relatives of Key Managerial Personnel:
1.20

130.00
9.00

iv. Transactions with Gujarat Sidhee Cement Limited 
2,857.25

132.42
(112.57)

(8.64)

 For the  
Year ended  

March 31, 2015

 
Year ended  

` in lacs ` in lacs
37 EARNINGS PER SHARE

` 51,191,065
6,760.82

89.39
6,671.43

13.03



38 FINANCIAL INSTRUMENTS: DISCLOSURES

 As at  
March 31, 2015

 

 US Dollars ` in lacs ` in lacs
 Nil  Nil 

39 DISCLOSURE BY WAY OF ADDITIONAL INFORMATION AS REQUIRED FOR THE PREPARATION OF 
CONSOLIDATED FINANCIAL STATEMENTS UNDER SCHEDULE III TO THE COMPANIES ACT, 2013 :
Name of the entity in the Group Net Assets, i.e., total assets 

minus total liabilities
As % of 

Consolidated 
Net Assets

` in lacs
As % of 

consolidated ` in lacs

1 2 3 4 5

91.95% 21,722.69 100.17% 6,772.04

2.53% 596.65 0.00% (0.23)

2.50% 591.49 0.00% (0.23)

2.52% 594.30 -0.01% (0.67)

0.22% 51.06 0.00% (0.21)

5 0.29% 67.65 -0.15% (9.88)

Current Year 100.00% 23,623.84 100.00% 6,760.82
Previous Year

40 

For and on Behalf of the Board of Directors 

BANSI S. MEHTA & CO. M. N. Mehta Chairman

Jay M. Mehta Executive Vice Chairman

M. N. Rao Director

M. S. Gilotra Managing Director

PARESH H. CLERK Rakesh H. Mehta

Sonali Sanas Vice President (Legal) & Company Secretary



57th
FO

R
M

 A
O

C
-I

(`
  

S
l. 

N
o

.
1

2
3

4
5

6
N

am
e 

o
f 

th
e 

su
b

si
d

ia
ry

P
ra

na
y 

H
o

ld
in

g
s 

Li
m

ite
d

P
ra

ch
it 

H
o

ld
in

g
s 

Li
m

ite
d

R
ia

 H
o

ld
in

g
s 

Li
m

ite
d

R
ee

ti 
In

ve
st

m
en

ts
 

Li
m

ite
d

A
g

ri
m

a 
C

o
ns

ul
ta

nt
s 

In
te

rn
at

io
na

l L
im

ite
d

C
o

nc
o

rd
e 

C
em

en
t 

P
vt

. 
Lt

d
.

Tu
rn

ov
er

ta
xa

tio
n

Fo
r 

an
d

 o
n 

B
eh

al
f 

o
f 

th
e 

B
o

ar
d

 o
f 

D
ir

ec
to

rs
 

M
. N

. M
eh

ta
C

ha
irm

an
Ja

y 
M

. M
eh

ta
Ex

ec
ut

iv
e 

Vi
ce

 C
ha

irm
an

M
. N

. R
ao

D
ire

ct
or

M
. S

. G
ilo

tr
a

M
an

ag
in

g 
D

ire
ct

or
R

ak
es

h
 H

. M
eh

ta
S

o
na

li 
S

an
as

Vi
ce

 P
re

si
de

nt
 (

Le
ga

l) 
&

 C
om

pa
ny

 S
ec

re
ta

ry



TH
IS

 P
AG

E 
HAS 

BEE
N L

EF
T 

BLA
NK IN

TE
NTI

O
NALL

Y



BOARD OF DIRECTORS
As on 14.05.2015
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